Zephyr StyleADVISOR: Bank of America

Manager Performance
February 2006 - January 2011 (Single Computation)
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Jan 2006 Jun 2006 Dec 2006 Jun 2007 Dec2007 Jun 2008 Dec2008 Jun 2009 Dec2009 Jun 2010 Jan 2011

Portfolio Performance vs. MFs Blended Benchmark

Mutual Fund Lineup 6.90 39.58 15.18 1.66 10.50 1.00 96.27 98.86 1.65

ETFs Lineup 3.47 18.60 14.15 -1.77 -10.47 -0.60 88.29 96.16 2.92




Zephyr StyleADVISOR: Bank of America

Excess Return vs. Market Benchmark / Time
February 2006 - January 2011 (36-Month Moving Windows, Computed Monthly)
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Std Dev of Excess Return vs. Market Benchmark / Time
February 2006 - January 2011 (36-Month Moving Windows, Computed Monthly)
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Zephyr StyleADVISOR: Bank of America

February 2006 - January 2011 (Single Computation)
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Ref;rn Stdo/Dev oul Si; SRISK VS. vs. Market '3/-5.S.ql\>ljefrl.lftgt R\iq LSlta;I‘-}ed Tricslfil’:/l%rireior Observs.
%) *0) *) Market (%) CD) (%) (%)
Mutual Fund Lineup 6.90 15.18 11.74 1.0210 1.51 98.86 90.58 0.3073 1.6521 60
ETFs Lineup 3.47 14.15 11.03 0.9381 -1.40 96.16 98.65 0.0877 2.9207 60
MFs Blended Benchmark 5.24 14.79 11.51 1.0000 0.00 100.00 92.09 0.2034 0.0000 60




Zephyr StyleADVISOR: Bank of America

February 2006 - January 2011 (Single Computation)
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@ ETFs Lineup
¢ MFs Blended Benchmark

Market Benchmark (%)

Mutual Fund Lineup 37 23 3.14 -3.35 9.31 -16.55 48.39 -35.85 106.0 97.7 98.86
ETFs Lineup 38 22 2.73 -3.43 8.29 -14.17 42.53 -35.12 90.1 99.4 96.16
MFs Blended Benchmark 37 23 2.99 -3.45 9.59 -16.14 46.31 -36.73 100.0 100.0 100.00




Zephyr StyleADVISOR: Bank of America

Excess Return vs. Market Benchmark / Batting Average vs. Market Benchmark
February 2006 - January 2011 (Single Computation)
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Batting Average vs. MFs Blended Benchmark
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Batting Average vs. Market Benchmark / Time
February 2006 - January 2011 (36-Month Moving Windows, Computed Monthly)
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Zephyr StyleADVISOR: Bank of America

As of January 2011
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Common Period: February 2006 - January 2011

YTD 2010 2009 2008 2007 Cgmf‘“’”

eriod

Mutual Fund Lineup 0.10% 17.35% 32.73% -29.40% 14.30% 6.90%

ETFs Lineup 1.68% 13.16% 23.03% -28.99% 6.41% 3.47%

MFs Blended Benchmark 0.88% 14.88% 28.80% -29.69% 10.04% 5.24%

Common Period: February 2006 - January 2011




Zephyr StyleADVISOR: Bank of America

Manager vs Benchmark: Return

February 2006 - January 2011 (not annualized if less than 1 year)

30 ]
25—
20
c |
2 15+ B Mutual Fund Lineup
[va 1 [ ETFs Lineup
] B MFs Blended Benchmark
10
5%
07
YTD 5years
Manager vs Benchmark: Return
February 2006 - January 2011 (not annualized if less than 1 year)
YTD PAYCETE 3 years 4 years 5 years
Mutual Fund Lineup 0.10 20.65 28.53 4.34% 5.63% 6.90%
ETFs Lineup 1.68 17.98 23.22 1.73% 1.38% 3.47%
MFs Blended Benchmark 0.88 19.02 26.25 3.09% 3.40% 5.24%




Zephyr StyleADVISOR: Bank of America

January 2007 - January 2011
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ETFs Lineup 2009

2008
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2008
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010 | - - o010 | - - - - - - - - - - - - | o010
263 | 1.82 | 470 | 3.80 | 1.42 | -6.03 | -1.30 | 5.94 | 6.42 | -1.73 | 7.75 | 12.68 | 2.91 | -0.92 | 4.60 | 6.66 |17.35
562 | -6.05 | 6.72 | -5.37 | 9.31 | 7.85 | -0.26 | 17.58 | 6.50 | 2.55 | 4.44 | 14.07 | -1.18 | 3.88 | 1.86 | 4.57 | 32.73
308 | 070 | 0.73 | -312 | 411 | 1.04 | -5.19 | -0.27 | -1.49 | -1.04 | -9.56 |-11.84|-16.55| -5.91 | 5.57 |-17.11 |-29.40
1.06 | 045 | 1.30 | 2.84 | 256 | 1.72 | -0.63 | 3.66 | -0.24 | 0.70 | 532 | 5.80 | 4.30 | -2.38 | -0.46 | 1.34 | 14.30
1.68 - - | 168 - - - - - - - - - - - - | 168
248 | 2.00 | 466 | 410 | 1.28 | -6.21 | -3.19 | -8.04 | 581 | -2.98 | 7.12 | 9.96 | 2.94 | -0.52 | 4.97 | 7.50 | 13.16
677 | -7.91 | 651 | -856 | 8.29 | 513 | 0.27 | 14.16 | 6.39 | 3.18 | 3.34 | 13.44 | -1.64 | 4.04 | 1.52 | 3.89 | 23.03
-454 | -1.57 | 048 | -6.48 | 3.73 | 1.14 | -6.15 | -1.54 | -0.99 | 0.56 | -8.14 | -8.54 |-14.17 | -4.53 | 2.89 |-15.69 |-28.99
123 | 050 | 0.98 | 1.71 | 3.18 | 2.26 | -1.20 | 4.25 | -2.08 | 0.91 | 3.16 | 1.94 | 1.89 | -2.74 | -0.66 | -1.55 | 6.41
0.88 | - - | o088 | - - - - - - - - - - - - | o088
263 | 161 | 438 | 327 | 1.49 | 597 | -1.73 | 6.22 | 6.01 | -2.01 | 6.92 | 11.06 | 2.86 | -1.22 | 5.11 | 6.81 | 14.88
-6.36 | -6.99 | 6.27 | -7.44 | 959 | 7.08 | -0.15 | 17.18 | 651 | 3.10 | 3.95 | 14.15 | -1.08 | 3.38 | 1.73 | 4.03 | 28.80
-421 | 1.04 | 092 | -410 | 3.66 | 1.23 | -5.03 | -0.35 | -1.93 | -1.28 | -8.93 |-11.83 |-16.14 | -4.85 | 4.59 |-16.55 |-29.69
1.03 | 038 | 1.29 | 272 | 279 | 1.77 | -0.66 | 3.92 | -0.63 | 0.12 | 4.09 | 3.56 | 3.13 | -3.08 | -0.42 | -0.46 | 10.04




